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MacCormac and Company

Notice to Reader
On the basis of information provided by management, we have compiled the statement of financial position of
B.C. Association of Family Resource Programs as at September 30, 2020 and the statements of changes in
fund balances and operations for the year then ended.
We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.
Readers are cautioned that these statements may not be appropriate for their purposes.

West Vancouver, B.C.
November 24, 2020

Chartered Professional Accountants

DISCLAIMER OF LIABILITY
These financial statements were compiled solely for the use of B.C. Association of Family Resource Programs. We make no
representations of any kind to any other person in respect of these financial statements and accept no responsibility for their use by any
other person.

B.C. Association of Family Resource Programs
Statement of Financial Position
September 30, 2020
(Unaudited - See Notice to Reader)
2020

2019

77,057
707
1,143
996
79,903

82,306
1,143
1,477
84,926

2,479
1,253
1,226

1,432
394
1,038

$

81,129

85,964

$

6,489
3,110
2,679
12,278

5,137
11,149
2,251
18,537

68,851

67,427

81,129

85,964

-

-

Assets
Current
Cash
Accounts receivable
Prepaid expenses
Sales taxes receivable

$

Property and equipment
Computer equipment
Less: Accumulated amortization

Liabilities
Current
Accounts payable and accrued liabilities
Employee deductions payable
Employee wages payable

Net Assets
$

Approved by the Board:
_____________________________ Director
_____________________________ Director
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B.C. Association of Family Resource Programs
Statement of Operations and Net Assets
For the Year Ended September 30, 2020
(Unaudited - See Notice to Reader)
2020

2019

188,231
3,592
1,552
1,488
194,863

157,545
3,516
17,547
6,166
26,100
7,000
500
218,374

109,560
27,930
19,102
13,400
8,474
2,846
2,635
2,211
1,955
1,863
1,365
1,195
526
66
18
859
194,005

116,745
16,356
255
8,000
4,266
2,381
2,675
1,860
8,210
1,643
497
1,217
272
2,572
259
1,846
1,500
703
394
171,651

858

46,723

566

15,000

1,424

61,723

67,427

5,704

68,851

67,427

Revenues
Ministry of Children and Family Development
Membership fees
Vancouver Foundation
Others
B.C. Gaming Commission
First West Foundation
Donations

$

Expenses
Wages and benefits
Consultants and trainers
Website, advertising and promotion
Rental
Meetings
Supplies
Utilities
Repairs and maintenance
Travel
Insurance
Training
Memberships
Interest and bank charges
Office
Meals and entertainment
Annual general meetings
Consulting fees
Awards and recognition
Amortization

Excess of Revenues over Expenses Before Other Items
Other Items
Insurance proceeds

Excess of Revenues over Expenses
Surplus, Beginning of Year

Surplus, End of Year

$
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B.C. Association of Family Resource Programs
Statement of Cash Flows
For the Year Ended September 30, 2020
(Unaudited - See Notice to Reader)
2020

2019

Cash Flows from Operating Activities
Excess of revenue over expenses for the year

$

Items not affecting cash
Amortization
Changes in non-cash working capital
Accounts receivable
Prepaid expenses
Accounts payable and accrued liabilities
Deferred income
Sales taxes receivable
Employee wages payable
Employee deductions payable

1,424

61,723

859

394

(707)
1,352
481
428
(8,039)
(4,202)

1,564
(1,143)
(2,923)
(13,500)
(808)
(3,193)
11,149
53,263

(1,047)

(1,432)

(5,249)

51,831

82,306

30,475

77,057

82,306

Cash Flows from Investing Activities
Purchase of property and equipment

Net Increase (decrease) in Cash and Cash Equivalents
Cash and cash equivalents at the beginning of the year

Cash and Cash Equivalents at the End of the Year

$
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B.C. Association of Family Resource Programs
Notes to Financial Statements
For the Year Ended September 30, 2020
(Unaudited - See Notice to Reader)
1.

Purpose of the Association
B.C. Association of Family Resource Programs (the "Association") is a not-for-profit organization
incorporated provincially under the Societies Act of British Columbia. As a registered charity, the association
is exempt from the payment of income tax under Section 149(1) of the Income Tax Act.
The Association operates to raise awareness, strengthen and expand the Family Resource program. The
Family Resource program seeks to strengthen and empower families, neighbourhoods and communities so
that they can foster optimal development of children within the context of family.

2.

Basis of Presentation
Readers are cautioned that a "Notice to Reader" does not require that any notes to the financial statements
be presented. The notes contained herein are for clarification purposes only and no inference should be
drawn that they are detailed and complete, or that there are no other notes which would be required had the
financial statement been presented under a form of report other than a "Notice to Reader."

3.

Significant Accounting Policies
The Association has prepared the financial statements in accordance with Canadian accounting standards
for not-for-profit organizations contained in Part III of the CPA Canada Handbook - Accounting. The
Association has adopted the relevant accounting standards recommended by the Chartered Professional
Accountants of Canada. The Association's significant accounting policies are set out below.
Revenue recognition
Contributions and donations are recognized as revenue when received. Membership fees and interest
income are recognized as revenue in the year in which the related expenses are incurred.
Financial instruments
(a) Financial assets measured at fair value
This category is comprised of cash.
(b) Financial assets measured at amortized cost
This category is comprised of accounts receivable.
(c) Financial liabilities measured at amortized cost
This category is comprised of accounts payable and accrued liabilities.

continued
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B.C. Association of Family Resource Programs
Notes to Financial Statements
For the Year Ended September 30, 2020
(Unaudited - See Notice to Reader)
3.

Significant Accounting Policies (continued)
Property and equipment
Property and equipment are stated at cost and are amortized over their estimated useful lives at the
following annual rates:
Computer equipment

55% declining balance

One half of the annual amortization is recorded on property and equipment purchased during the
year.
An item of equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on disposal of the
asset, determined as the difference between the net disposal proceeds and the carrying amount of
the asset, is recognized in the Statement of Operations.
Use of estimates / measurement uncertainty
The preparation of financial statements in conformity with Canadian accounting standards for not-forprofit organizations requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of receipts and expenditures during the
reporting period. Actual results could differ from those estimates and would impact future results of
operations and cash flows.
4.

Remuneration of Directors, Employees, and Subcontractors
In accordance with the recent changes to the Societies Act of British Columbia, no amount was paid to
directors during the year and there were no individual employee or subcontractor paid in excess of $75,000
during the year.

5.

Financial Instruments
(a) Foreign exchange risk
The Association is not engaged in foreign currency transactions, and therefore is not exposed to
foreign exchange risks arising from financial instruments.
(b) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Association is not exposed to any
significant interest rate risks.

continued
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B.C. Association of Family Resource Programs
Notes to Financial Statements
For the Year Ended September 30, 2020
(Unaudited - See Notice to Reader)
5.

Financial Instruments (continued)
(c) Credit risk
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss. Concentration of credit risk exists with respect to the
Association's cash, as all amounts are held at two major Canadian financial institutions.
(d) Liquidity risk
Liquidity risk is the risk that the Association will encounter difficulty in satisfying financial obligations as
they become due. The Association manages its liquidity risk by forecasting cash flows from
operations. The Association's objective in managing liquidity risk is to maintain sufficient readily
available reserves in order to meet its liquidity requirements.
(e) Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due
to changes in market prices. Market risk comprises three types of risk: interest rate risk, foreign
currency risk and other price risk. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Association's activities.

6.

Comparative Figures
The revenue amount for Membership fees in 2019 included revenue attributed to Families Canada, whereas
Membership fees in 2020 consisted of revenue related to BC FRP memberships only.
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